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GOVERNOR SIGNS BILL INCREASING LOTTERY SCHOLARSHIP AWARDS

NASHVILLE, JULY 14, 2006 — The close of the 2006 legislative session provided a variety of
changes to the Tennessee Education Lottery Scholarship Program. Governor Bredesen signed a
bill on Thursday that would allow all lottery scholarship recipients to see an increase in their annual
award amount for the 2006-2007 academic year.

Eligible students enrolled in Tennessee four-year colleges and universities can expect to see a
$500 increase in their annual awards, while students attending two-year schools will receive an
additional $250. Additional money is awarded to students based on high achievement and
displayed financial need through the General Assembly Merit Scholarship and the ASPIRE awards;
however, funding for these additional programs remains the same.

For students attending any of the Tennessee Technology Centers across the state, the Wilder-
Naifeh Technical Skills Grant has also added an additional $250 per year, raising their total annual
award amount to $1500 per year.

The breakdown of award amounts is as follows:

HOPE Scholarship Award
$3,800 ($1,900 per semester at 4-year) $ 1,900 ($950 per semester at 2-year)

ASPIRE (including base HOPE) Award
$5,300 ($2,650 per semester at 4-year) $ 3,400 ($1,700 per semester at 2-year)

GAMS (including base HOPE) Award
$4,800 ($2,400 per semester at 4-year) $ 2,900 ($1,450 per semester at 2-year)

HOPE Access Grant
$2,650 ($1,325 per semester at 4-year) $ 1,700 ($850 per semester at 2-year)

Wilder-Naifeh Technical Skills Grant
$1,500 ($500 per trimester at a Tennessee Technology Center)

There is still an opportunity for potentially eligible students to receive funds for the 2006-2007
academic year. For lottery scholarship eligibility, students have until September 1, 2006 to process
their applications. The FAFSA application is available at www.fafsa.ed.gov.

For more information regarding eligibility for the Tennessee Education Lottery Scholarship Program
and other financial assistance programs, please visit www.CollegePaysTN.com.
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